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Statements contained in this presentation that are forward-looking statements involve known
and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of the Company to be materially different from any future
results, performance or achievements expressed or implied by the forward-looking
statements. Such risks and other factors include, among others, risks related to the
accessibility to the property; operational risks; weather; availability of equipment and
personnel; changes in project parameters as plans continue to be refined; delays in
obtaining governmental approvals; delays or failure in obtaining financing on acceptable
terms. Although the Company has attempted to identify important factors that could cause
actual actions, events or results to differ materially from those described in forward-looking
statements, there may be other factors that cause actions, events or results not to be as
anticipated, estimated or intended. There can be no assurance that forward-looking
statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place
undue reliance on forward-looking statements.
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Headguartered in Saskatoon, Saskatchewan

Uranium explorers since 1997

106.2 million shares outstanding

117.6 million shares fully diluted

Market Capitalization Approximately $9 Million

Approximately $1.0 million working capital

Administrative burn rate, ~$50k per month
Funding

1. Private Placement

2. Leverage equity in projects by joint venture




* Experienced Uranium Explorers
— Rick Kusmirski, President & CEO
— Dave Billard, Vice President Exploration & COO

— Ken Wasyliuk, Chief Geochemist

* All have 25+ Years exploration experience , including 12 to 15
years with Cameco Corp at senior levels

— Dr. Irvine Annesley, Director Exploration

« 30+ years applied research at Saskatchewan Research
Council & Geological Survey of Canada

—Other Key Personnel

— Ken Sweet, Chris Ludwig, Consulting Geophysicists
— Ron Hochstein, Director, CEO Denison Mines,

— Dr. Les Beck, Chairman of Technical Advisory Board
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i e Maintain scientific

I'r 4= knowledge

[ ag?' *""--..J Utilize modern
™ technology and ideas

 Advance and develop
scientific methods

= « Respect and utilize the
lessons and knowledge
of the past
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Smaller Economies =
Finland, UAE, Sweden,
Indonesia, Argentina,
Romania etc.
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® 433 Operating Reactors Worldwide

« Uranium Demand Exceeds Supply for Foreseeable Future

» “Megatons to Megawatt” agreement with Russia ends in
2013, has supplied up to 13% of worldwide uranium supply
and 45% of US requirements

« New production will be required to replace this

Russian uranium — much easier said than done
e Germany — Shut down of industry “Promised”

sreplaced with imported nuclear power
(France/Sweden)

 China and India — still fully committed to nuclear power
 USA — Obama administration is supportive
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Athabasca Basin of northern Saskatchewan is the
richest uranium region in the world

3 mines produce nearly 20% of the world’s
uranium

Extremely valuable deposits — In situ values range

from $US 1,000 to $30,000/tonne compared to

high grade gold deposits at $1,400/tonne (Red
Lake @ 1 oz/t Au)

Social License — Saskatchewan Public, Local
Indian Bands and Government all highly supportive
of Uranium Mining
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$28,700

$30,000

$21,740 $25,000

Value of Athabasca Basin
Uranium Deposits vs the Rest
(U308 @ $52/Ib, $ per Ton)

$20,000
$15,000
$10,000

5,000
$1,480 $5,
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Schematic Cross Section of

ity A Al * Large and Geologically
e 4 Unique Sandstone Basin
| * Fertile Basement Rocks
» Hydrothermal Fluids
 Complex Geology
» Major Crustal Faults

re zone is 10-15m wide by 5-8m thick,

the alteration zone is 500m by 100m Y G rap h |t| C CO N d u CtO S

Weathered
basement

 “Grade Is King” — up to 25% average grades
* “Needle in a Haystack” - Very Small Footprint
* “High Risk” = “High Reward”
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e Way Lake — Saskatchewan

e Snowbird — Saskatchewan
e Black Lake — Saskatchewan

e Newnham Lake — Saskatchewan
e Yurchison Lake — Saskatchewan
e Crackingstone - Saskatchewan
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Moore Lake - Saskatchewan

Bell Lake — Saskatchewan

Kelic Lake — Saskatchewan

Lazy Edward Bay — Saskatchewan
North Wedge — Saskatchewan

South Cigar — Saskatchewan

South Dufferin — Saskatchewan

Rocky Brook — Newfoundland

Topsalls - Newfoundland

South Fork — Southwestern Saskatchewan
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Lie proximal to the Virgin River Fault — part of

the structurally and geochemically prospective
“Snowbird Tectonic Zone”

20 to 30 km south of Cameco’s Centennial
Zone (up to 8.78% Us0s /33.9 m, 650 m strike)

Cameco has made new discovery along strike
of Centennial, in proximity to JNR properties

Several high priority EM and structural targets
1 to 5 km In length identified within the same
geological package as Centennial discoveries
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further refined
» Drill ready

*Despite their excellent location the properties
have only seen limited drilling
 First drilling program on Snowbird in 2011




e Successful first pass
drilling program, 9 holes,
1190 m drilled

e Significant structural
disruption, clay alteration &
graphitic pelitic gneisses

B Intersected in several holes

i *Anomalous Uranium values
along with anomalous B, NI,
As, Cu and Co values
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North Half— structural
targets, no conductors,
up to 48% U;0q4

South — Classic Athabasca

style basement targets

» well developed EM
(graphitic) conductors

e Best targets to date
INn Fraser Lakes area
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