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Statements contained in this presentation that are forward-looking statements involve known
and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of the Company to be materially different from any future
results, performance or achievements expressed or implied by the forward-looking
statements. Such risks and other factors include, among others, risks related to the
accessibility to the property; operational risks; weather; availability of equipment and
personnel; changes in project parameters as plans continue to be refined; delays inpersonnel; changes in project parameters as plans continue to be refined; delays in
obtaining governmental approvals; delays or failure in obtaining financing on acceptable
terms. Although the Company has attempted to identify important factors that could cause
actual actions, events or results to differ materially from those described in forward-looking
statements, there may be other factors that cause actions, events or results not to be as
anticipated, estimated or intended. There can be no assurance that forward-looking
statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place
undue reliance on forward-looking statements.
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• Headquartered in Saskatoon, Saskatchewan
• Uranium explorers since 1997
• 106.2 million shares outstanding
• 117.6 million shares fully diluted
• Market Capitalization Approximately $9 Million• Market Capitalization Approximately $9 Million
• Approximately $1.0 million working capital
• Administrative burn rate, ~$50k per month
Funding

1. Private Placement
2. Leverage equity in projects by joint venture
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• Experienced Uranium Explorers

– Rick Kusmirski,  President & CEO
– Dave Billard, Vice President Exploration & COO
– Ken Wasyliuk, Chief Geochemist

• All have 25+ Years exploration experience , including 12 to 15 
years with Cameco Corp at senior levels

– Dr. Irvine Annesley, Director Exploration
• 30+ years applied research at Saskatchewan Research 

Council & Geological Survey of Canada

–Other Key Personnel 
– Ken Sweet, Chris Ludwig, Consulting Geophysicists 
– Ron Hochstein, Director, CEO Denison Mines, 
– Dr. Les Beck, Chairman of Technical Advisory Board
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• Maintain scientific 

knowledge

• Utilize modern 
technology and ideas technology and ideas 

• Advance and develop 
scientific methods

• Respect and utilize the 
lessons and knowledge 
of the past
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Smaller Economies = 
Finland, UAE, Sweden, 
Indonesia, Argentina, 
Romania etc. 
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• 433 Operating Reactors Worldwide

• Uranium Demand Exceeds Supply for Foreseeable Future

• “Megatons to Megawatt” agreement with Russia ends in 
2013, has supplied up to 13% of worldwide uranium  supply 
and 45% of US requirements

• New production will be required to replace this 
Russian uranium – much easier said than done

• Germany – Shut down of industry “Promised” 

•replaced with imported nuclear power 
(France/Sweden)

• China and India – still fully committed to nuclear power

• USA – Obama administration is supportive
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• Athabasca Basin of northern Saskatchewan is the 
richest uranium region in the world

• 3 mines produce nearly 20% of  the world’s 
uranium

• Extremely valuable deposits – in situ values range • Extremely valuable deposits – in situ values range 
from $US 1,000 to $30,000/tonne compared to 
high grade gold deposits at $1,400/tonne (Red 
Lake @ 1 oz/t Au)

• Social License – Saskatchewan Public, Local 
Indian Bands and Government all highly supportive 
of Uranium Mining
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• Large and Geologically 
Unique Sandstone Basin
• Fertile Basement Rocks
• Hydrothermal Fluids
• Complex Geology
• Major Crustal Faults• Major Crustal Faults
• Graphitic Conductors

• “Grade is King” – up to 25% average grades 
• “Needle in a Haystack” - Very Small Footprint
• “High Risk” = “High Reward”
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• 6 – 100% 
Owned Projects

• 7 – JV’s With 
Denison Mines

• Shallow Targets• Shallow Targets
• Cost effective
• All claims lie 

along major 
litho-structural 
trends
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• Way Lake – Saskatchewan
• Snowbird – Saskatchewan
• Black Lake  – Saskatchewan• Black Lake  – Saskatchewan
• Newnham Lake – Saskatchewan
• Yurchison Lake – Saskatchewan
• Crackingstone - Saskatchewan
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• Moore Lake - Saskatchewan
• Bell Lake – Saskatchewan
• Kelic Lake – Saskatchewan
• Lazy Edward Bay – Saskatchewan
• North Wedge – Saskatchewan
• South Cigar – Saskatchewan• South Cigar – Saskatchewan
• South Dufferin – Saskatchewan
• Rocky Brook – Newfoundland 
• Topsails - Newfoundland 
• South Fork – Southwestern Saskatchewan
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• Snowbird 100% JNR
• South Dufferin 57% Denison 43% JNR
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•• Lie proximal to the Virgin River Fault Lie proximal to the Virgin River Fault –– part of part of 
the structurally and geochemically prospective the structurally and geochemically prospective 
“Snowbird Tectonic Zone”“Snowbird Tectonic Zone”

•• 20 to 30 km south of Cameco’s Centennial 20 to 30 km south of Cameco’s Centennial 
Zone (up to Zone (up to 8.78% U308 /33.9 m, 650 m strike)Zone (up to Zone (up to 8.78% U308 /33.9 m, 650 m strike)

• Cameco has made new discovery along strike 
of Centennial, in proximity to JNR properties

•• Several high priority EM and structural targets  Several high priority EM and structural targets  
1 to 5 km in length identified within the same 1 to 5 km in length identified within the same 
geological package as Centennial discoveriesgeological package as Centennial discoveries



•• 4 major zones 4 major zones 
of interest of interest 
identifiedidentified

•• EM conductors EM conductors 
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•• EM conductors EM conductors 
further refinedfurther refined

•• Drill readyDrill ready

••Despite their excellent location the properties Despite their excellent location the properties 
have have only seen limited drillingonly seen limited drilling
•• First drilling program on Snowbird in 2011First drilling program on Snowbird in 2011
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•• Successful first pass Successful first pass 
drilling program, 9 holes, drilling program, 9 holes, 
1190 m drilled1190 m drilled
•• Significant structural Significant structural 
disruption, clay alteration & disruption, clay alteration & disruption, clay alteration & disruption, clay alteration & 
graphitic pelitic gneisses  graphitic pelitic gneisses  
intersected in several holesintersected in several holes
••Anomalous Uranium values Anomalous Uranium values 
along with anomalous B, Ni, along with anomalous B, Ni, 
As, Cu and Co valuesAs, Cu and Co values
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•100% JNR
•19 Claims -80,925 ha
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••North HalfNorth Half–– structural structural 
targets, targets, no conductors, no conductors, 
up to 48% up to 48% U3O8

••South South –– Classic Athabasca Classic Athabasca ••South South –– Classic Athabasca Classic Athabasca 
style basement style basement targetstargets

•• well well developed EM developed EM 
(graphitic) (graphitic) conductorsconductors

•• Best targets to date Best targets to date 
in Fraser Lakes areain Fraser Lakes area
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•• Mineralization over  Mineralization over  minimum1.25 minimum1.25 km by 650 m area km by 650 m area 
down to down to 175 175 metresmetres depth, 23 of 27 holes mineralizeddepth, 23 of 27 holes mineralized

••Structurally complex areas overlying prospective Structurally complex areas overlying prospective 
lithologylithology, alteration, , alteration, illiticillitic clay assemblage and highly clay assemblage and highly 
anomalous geochemistryanomalous geochemistry

•• Evidence for Athabasca Evidence for Athabasca BasinalBasinal BrinesBrines
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•• Evidence for Athabasca Evidence for Athabasca BasinalBasinal BrinesBrines

•• Classic Athabasca basement hosted uranium targetClassic Athabasca basement hosted uranium target

•• MilleniumMillenium Zone Zone -- 46 million lbs 46 million lbs U3O8 @ 4.5%@ 4.5%

•• 02 Zone McArthur River, 210 mm lbs 02 Zone McArthur River, 210 mm lbs U3O8

•• Eagle Point Eagle Point –– 3.8 million lbs annually 3.8 million lbs annually 

•• Roughrider Deposit Roughrider Deposit –– 57 million pounds & counting57 million pounds & counting
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�m�™�ˆ�š�Œ�™�G�s�ˆ�’�Œ�š�G�•�–�•�Œ�G�i�G�y�Œ�Ž�•�–�•�ˆ�“

TT--BoneBone

Fraser LFraser LFraser LFraser L
NorthNorth

Zone BZone B

10 Hole – 2,590 m Diamond Drilling Program Complete 



•• 6 of 10 holes were mineralized  6 of 10 holes were mineralized  

•• Zone B mineralization strike length Zone B mineralization strike length 
extended a  minimum 25% to 1,250 extended a  minimum 25% to 1,250 metresmetres
and 175 and 175 metresmetres depthdepth

•• Anomalous UraniumAnomalous Uranium--Thorium Thorium 

�m�™�ˆ�š�Œ�™�G�s�ˆ�’�Œ�š�G�m�™�ˆ�š�Œ�™�G�s�ˆ�’�Œ�š�G�m�™�ˆ�š�Œ�™�G�s�ˆ�’�Œ�š�G�m�™�ˆ�š�Œ�™�G�s�ˆ�’�Œ�š�G�Y�W�X�X�G�y�Œ�š�œ�“�›�š�Y�W�X�X�G�y�Œ�š�œ�“�›�š�Y�W�X�X�G�y�Œ�š�œ�“�›�š�Y�W�X�X�G�y�Œ�š�œ�“�›�š

•• Anomalous UraniumAnomalous Uranium--Thorium Thorium 
mineralization intersected in Tmineralization intersected in T--Bone Lake Bone Lake 
targettarget

•• Highly anomalous pathfinder Highly anomalous pathfinder 
geochemistry at Fraser Lakes Northgeochemistry at Fraser Lakes North

•• Geological models confirmedGeological models confirmed
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• 100% JNR
• Northeast Corner of Athabasca Basin



�u�Œ�ž�•�•�ˆ�”�G�s�ˆ�’�Œ�u�Œ�ž�•�•�ˆ�”�G�s�ˆ�’�Œ�u�Œ�ž�•�•�ˆ�”�G�s�ˆ�’�Œ�u�Œ�ž�•�•�ˆ�”�G�s�ˆ�’�Œ
•• Along the Cable Bay Along the Cable Bay 

Shear ZoneShear Zone
•• Shallow unconformityShallow unconformity
•• Surface geochemical Surface geochemical 

values to 5,000 ppm Uvalues to 5,000 ppm Uvalues to 5,000 ppm Uvalues to 5,000 ppm U

•• Several Several high priority targets ready to drillhigh priority targets ready to drill
•• Modern geological ideas need to be testedModern geological ideas need to be tested



�i�“�ˆ�Š�’�G�s�ˆ�’�Œ�i�“�ˆ�Š�’�G�s�ˆ�’�Œ�i�“�ˆ�Š�’�G�s�ˆ�’�Œ�i�“�ˆ�Š�’�G�s�ˆ�’�Œ
•• Covers 40 km strike Covers 40 km strike 

length on “Snowbird length on “Snowbird 
Tectonic Zone”Tectonic Zone”

•• Unconformity depths Unconformity depths 
>200 >200 metresmetres

•• Anomalous faulting Anomalous faulting 
and geochemistryand geochemistry

•• Very Very few drill holes have been completedfew drill holes have been completed
•• Numerous drilling targets Numerous drilling targets identifiedidentified
•• Excellent Road and Power accessExcellent Road and Power access
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•• High High -- grade grade uraniumuranium
discovered in April 2000discovered in April 2000
•• JNR 25% JNR 25% --Denison 75%Denison 75%
•• 6.5 km  Maverick Structural 6.5 km  Maverick Structural 
corridor hosts mineralization corridor hosts mineralization 
over  a 1.7 km strike lengthover  a 1.7 km strike length

••Maverick main zone Maverick main zone -- 350 m strike length350 m strike length
•ML-61 - 4.03% eU3O8 /10.0 m, incl 19.96% /1.4m
••“525” Zone“525” Zone
••“527 Zone“527 Zone

•• NutanaNutana –– Venice structural zone , 10 km strike lengthVenice structural zone , 10 km strike length
•• Several other high priority targetsSeveral other high priority targets
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MLML--165 165 –– 0.31% U0.31% U3OO88/1.0 m/1.0 m
MLML--169 169 –– 0.11% U0.11% U3OO88/0.5 m/0.5 m

•• Winter 2011 Winter 2011 –– 3,305 3,305 metremetre drilling program completeddrilling program completed
•• New mineralized zone 3 km east of the Maverick ZoneNew mineralized zone 3 km east of the Maverick Zone
•• Best Value MLBest Value ML--165 165 –– 0.31% 0.31% U3O8 over 1.0 mover 1.0 m
•• Prospective Geology, alteration and pathfinder element Prospective Geology, alteration and pathfinder element 
geochemistry intersectedgeochemistry intersected
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• Island of Newfoundland
• Topsails Alliance

• 50% JNR 50% Altius
• 102,575 ha

• Rocky Brook Joint Venture• Rocky Brook Joint Venture
• 73% JNR 27% Altius
• 6,450 ha

•• Excellent infrastructure and mining friendly jurisdictionExcellent infrastructure and mining friendly jurisdiction
•• Technically advanced partner with local knowledge Technically advanced partner with local knowledge 
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•• Volcanic hosted uranium
• Topsails igneous suite
• Model: Streltskova Caldera 
Russia contains 320 tonnes U

•• Exploration begun in 2007, first 
significant exploration on property
• Extensive airborne geophysics 
with prospecting, geochemical & 
geological surveys and trenching
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�~�•� �G�q�u�y�f�~�•� �G�q�u�y�f�~�•� �G�q�u�y�f�~�•� �G�q�u�y�f
• Industry Experience

• Scientific Knowledge

• Quality Properties

• Proven Discovery Ability

• Productive Parnerships• Productive Parnerships

• Perseverance
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